VFR: Explanation for the difference in financial statement of the first 6 months of 2016 year on year 
On 01 Sep 2016, Transport and Chartering Corporation explained the difference in financial statement of the first 6 months of 2016 year on year as follows:
1. Separate financial statement 

Profit after tax before auditing was -374 billion dongs; profit after tax after auditing was VND -1,521 million dongs; difference was -1,147 million dongs

Reasons:

- Decrease in Financial income was 10 million dongs because of adjusting the exchange rate difference

- The Financial expense rose by 276 million dongs because of making provisions for financial investments (associated company – Heung – A Shipping Co., Ltd) and exchange rate adjustments (2 million dongs)

- The General and administrative expense was 861 million dongs because of making provision of 691 million dongs for bad debts and adjustment of 170 million dongs due to moving the construction in progress to General and administrative expense 

2. Consolidated financial statement of the first 6 months of 2016 

Profit after tax before auditing (holding company) was 3,750 million dongs; profit after tax after auditing was -1,914 million dongs; difference was VND -5,664 million dongs

Reason:

- The revenue from selling goods and services was 28 million dongs because Vietfracht Hung Yen adjusted the unrealized revenue after the Company completed the consolidated financial statement 
- The cost of goods sold fell by 330 million dongs because the subsidiary in Hung Yen moved the cost to the General and administrative expense and reclassified other costs
- Financial income fell by 8 million dongs because of adjustment of 10 million dongs – exchange rate difference at the Company’s office and rose by 2 million dongs at the subsidiary in Hung Yen because of reclassifying the salary and costs
- Financial expense fell by 2 million dongs because the Company’s office revised the exchange rate difference

- The loss in the associated company fell by 4,835 million dongs because the Company included the dividend and paid profit in the period

- The General and administrative expense rose by 1,193 million dongs because the adjustments of 861 million dongs at the holding company and the subsidiary in Hung Yen adjusted the decrease in other cost of 33 million dongs; increase in the expenses, decrease in the cost of 365 million dongs of the subsidiary in Hung Yen.
- Corporate income tax fell by 11 million dongs because of the adjustment of cost reduction of the subsidiary in Hung Yen

